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Market Performance

The Bahrain All Share Index ended the
month on a negative note when
compared to last month, closing at
1,577.56. Therefore, decreasing on a
MoM basis by 4.68%

Market capitalization decreased by
5.19% at the end of the current month
to reach approximately BD6.60bn.
Decliners outnumbered the advancers
by a margin of 13 to 8 and the prices of
30 companies remained unchanged.
Moreover, the value of shares traded
increased by 34.66% to reach BD9.18
mn. In addition, the volume of shares
traded inecreased by 47.10% to reach
52.23 million shares. Moreover, the
number of transactions increased by
5.82% to reach 2,363 trades.

Most of the trading was concentrated in
the Investment Sector, which witnessed
BD5.2mn of trading value, capturing
56.2% of the total value of shares
traded on the BSE.
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Index (P'r';’/f:us Change (%) MOM (%) YID
(Current Month) Month) (points) Change Change
Bahrain All
share Index 1,577.56 1,654.96 (77.40) (4.68) (12.56)
Dow Jones
Bahrain Index 132.91 139.21 (6.30) (4.53) (12.50)
Esterad Index 1,601.58 1,692.44 (90.86) (5.37) (12.46)

Trading Summary
Market Cap. BD
Market Cap. US$

Jsladl pasclo
6,602,361,000
17,512,893,898

Value of Shares Traded (BD) 9,175,054
Volume of Shares Traded 52,228,872
No. of Transactions 2,363

Daily Trading Averages

ool WYsladl bawgio

N il sl piad Saszall (%) susaidl
Previous
Current Month Month Change Change (%)
Total Trading Days 20 18 2 11.11
Average Valuve of Shares (BD) 458,753 378,516 80,236 21.20
Average Volume of Shares 2,611,444 1,972,489 638,955 32.39
Average no. of fransactions 118 124 (5.91) (4.76)
Market Breadth G9-wdl g Luwil
Advancers 8
Decliners 13
Unchanged 30




Market News Gamdl Ll

Companies that announced their 2008 annual results during
February

s e JDA 2008 abal A siadl Leailis pe dileall @ilS

Company Ann. Date Currency Net Profit
as,a e & Aanl ) gila
s ”;J F::‘ 1, 01.02.2009 giodh,) 5,292,442
. ﬂfiin s, 02.02.2009 @?:Em 27,081,000
ap bwﬁfm 62 02.02.2009 &2'3@ 7,452,208
INOVEST 03.02.2009 $ 91,160,891
Cudg) Sl s
.. fﬁﬁ;)ﬂ‘ e 08.02.2009 &t'i@ (1,399,000)
- M‘Bi;\ o 09.02.2009 @?:Iim (5.776,000)
" :;u@l\? L;IE i 09.02.2009 ﬁt'ﬁw 6,030,510
A ol 10.02.2009 Py 3,720,597
v e L 11.02.2009 @23@ 222,409+
o :i'& e 15.02.2009 é)jﬁﬁ (28,568,000)
;I::Ii 16.02.2009 éj s (64,463,000)
m‘jﬁ'{j 16.02.2009 eﬂj‘i@ 5,843,685
C_ﬂg{i—; 17.02.2009 @i?@ 10,199,939
P L_.ffjcw);m i<,s 18.02.2009 ",_fgtj\.m 11,438,000
wﬁ;i@ 19.02.2009 o jﬂ . 255,723,000
iy 18.02.2009 &i‘:g’@ 2,068,000
mjlgfxésy 19.02.2009 u_ﬁglim 3,752,292
ES;';ZX 19.02.2009 &i‘:g’@ 860,584
RAL,..ABnTi)a._JV 22.02.2009 u_ﬁglim 4,233,475
e A;ullji'\:_fmoaun - 22.02.2009 @E’:'i@ 2,151,029
Sfi": 23.02.2009 @5:'3@ 15,720,788
@jiﬂm. 23.02.2009 &E‘:'i@ 1,015,501
NASS 24.02.2009 Brib. 13,031,000
SAS,E s e
a,wf\s:t—fas): 25.02.2009 &?:'3@ 341,201
M,USE‘ - 26.02.2009 @j S 207,278,000
s E’J'tB;»M' N 26.02.2009 éj o (14,313,000)
B?SFjA 26.02.2009 @j i 113,698,000
il __)j\A :\iﬁi T 26.02.2009 @?:'3@ 3.702,846

Note: Minority interest, extraordinary items & discontinued operations have been
excluded from the net profits.
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Market at a Glance

5 a9 Gislaal

Most Active Companies

In Terms of Value Aol ua
i<, (Db2) el Gsmdl leal (5o dpusll
% From Total
Company Value (BD) Market
GFH 3,264,926 35.58
AUB 1,452,135 15.83
ITHMR 912,021 9.94
SALAM 885,326 9.65
INOVEST 731,611 7.97
\ Total g saxall 7,246,018 78.98
Top Advancers Lelii ) Y aga)
A<, Gl
Company %
INOVEST 23.19
SEEF 12.03
POLTRY 6.25
SALAM 5.68
BARKA 5.02

A Boud) &l i o Leaa Sl (uadd) @il )
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In Terms of Volume 4asl) &ua (e
S, PR Gl e (g dpusll
Compan Volume o (A7, Tz
pany Market
ITHMR 13,601,481 26.04
GFH 10,234,939 19.60
SALAM 9,993,617 19.13
AUB 9,703,213 18.58
INOVEST 2,262,541 4.33
Total §gaxal) 45,795,791 87.68
Top Decliners Laliadl sy agu)
38,4 Lol
Company %
GFH (30.00)
KHCB (25.00)
AHLIA (18.40)
NASS (18.33)
AUB (17.78)

Largest 5 Companies in Terms of Market Capitalization

s, [EEDEEPRIREE] Gsndl (el (g puail)
Company : N!ark_et % From Total
Capitalization (BD) Market
BATELCO 856,800,000 12.98
ABC 693,680,000 10.51
AUB 628,587,141 9.52
BARKA 604,802,250 9.16
UGB 503,207,395 7.62
Total §saxall 3,287,076,786 49.79

Sectorial Indices of Bahrain All Share Index

Al o) —digal AUl i gl

e LLadl) sl S5l i) el 9 G sy P alhe e s
(A e2) (3 e) 9= O6) 225 oy
SECTORS Index Plnd('ex Change (points) (%) MOM Change () YTD
(Current Month) (l\;IE(}J\::?r:J)S 9e (P 9 Change
Commercial Banks 1,624.54 1,816.21 (191.67) (10.55) (23.26)
Investment 1,455.19 1,472.05 (16.86) (1.15) (8.05)
Insurance 2,214.69 2,256.79 (42.10) (1.87) (2.69)
Services 1,535.91 1,607.38 (71.47) (4.45) (6.25)
Industrial 1,289.48 1,250.91 38.57 3.08 1.22
Hotels & Tourism 2,854.17 2,859.52 (5.35) (0.19) 0.20
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Daily Data La gl it

BSE Major Daily Data for the Mon A DA Al () g0 Al (8 el e gl i)
Jaladl 20, ol vorzedl ido (LLoall) dalxsodl peswVl doud aJglasodl powVl @unS wlssall sac
Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
1/2/2009 1,643.02 505,488 2,639,343 167
2/2/2009 1,644.13 617,533 3,360,293 161
3/2/2009 1,632.58 826,571 4,836,650 181
4/2/2009 1,627.03 787,904 4,688,281 177
5/2/2009 1,603.67 981,761 5,971,308 224
8/2/2009 1,606.83 325,128 1,467,095 97
9/2/2009 1,601.19 325,161 2,034,286 100
10/2/2009 1,603.27 568,855 2,537,496 128
11/2/2009 1,619.17 582,874 3,042,574 175
12/2/2009 1,628.94 234,289 1,026,916 58
15/02/2009 1,617.09 215,466 1,234,203 66
16/02/2009 1,617.28 654,856 2,498,119 122
17/02/2009 1,607.86 464,137 3,330,907 107
18/02/2009 1,607.40 544,491 3,988,597 100
19/02/2009 1,593.32 239,379 1,478,371 79
22/02/2009 1,593.68 157,844 875,511 66
23/02/2009 1,592.77 251,199 1,463,215 75
24/02/2009 1,587.56 421,608 2,415,180 109
25/02/2009 1,578.59 165,498 823,966 44
26/02/2009 1,577.56 305,014 2,516,561 127
Total g.saxal) 9,175,054 52,228,872 2,363
(woz Hld) bogs dglaioll ppwll doud (pgw) Logs @Wglainll ppwVl @uos
Value of Shares Traded on Daily Basis (BD) Volume of Shares Traded on Daily Basis (Shares)
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Other Other
Nationalities Bahraini Nationalities Bahraini
s Al clbuia S G A) Cluis S
%41.05 %58.95 %40.13 %59.87
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COMPANY
Total Volume of Shares Total Value of Shares NO. Of . " . No. of Trading
SXRIELL Traded Traded (BHD) Transactions Cllesli Piige - Eligige e Rih sCy DEVH

Ahli United Bank 9,703,213 1,452,135 $0.37 (0.08) $0.45 $0.37 xiodl UVl el

SALAM Al Salam Bank 9,993,617 885,326 335 BHD 0.093 0.005 BHD 0.096 BHD 0.085 20 Ml Bra0
BISB Bahrain Islamic Bank 757,244 201,270 66 BHD 0.260 (0.020) BHD 0.280 BHD 0.260 13 o MowVl =l el
BBK BBK 78,511 34,854 14 BHD 0.425 (0.054) BHD 0.465 BHD 0.421 5 cweSly ormdl el
KHCB Khaleeji Commercial Bank 576,124 96,787 73 BHD 0.135 (0.045) BHD 0.183 BHD 0.135 13 Syl szl Bya0ll
NBB National Bank of Bahrain 12,650 7,706 6 BHD 0.635 (0.005) BHD 0.635 BHD 0.605 4 wsabogll =l el
BSB The Bahraini Saudi Bank 0 0 0 BHD 0.100 0.000 - - 0 Saged| csigyzed| el
Commercial Banks Sector 21,121,359 2,678,078 770 il Joadl elod

BARKA Al Baraka Banking Group 134,546 110,841 18 $2.30 0.11 $2.30 $1.65 9 4,800l &S,.Jl acgozxo
ABC Arab Banking Corporation 0 0 0 $0.92 0.00 - - 0 a9 a0l a0l dwwsoll
BCFC Bahrain Commercial Facilities Co. 0 0 0 BHD 0.650 0.000 - - 0 ay, el OMap i) o=l &S50
BMB Bahrain Middle East Bank 3,000 240 1 BHD 0.081 0.000 - - 1 h_.us&” Gpaidl 9 ozl el
SHAMEL Shamil Bank of Bahrain 0 0 0 $0.70 0.00 - - 0 Joladl o=l Bra0
ESTERAD Esterad Investment Co. 207,889 56,962 13 BHD 0.280 0.011 BHD 0.280 BHD 0.263 4 ay,lodiwVl shuscwl &S00
GFH Gulf Finance House 10,234,939 3,264,926 860 $0.56 (0.24) $0.99 $0.56 20 woedzdl beosd| ca
GMG Gulf Monetary Group 0 0 0 BHD 0.035 0.000 - - 0 Jlol) &zl dcgozoll
INOVEST INOVEST 2,262,541 731,611 223 $0.85 0.16 $0.97 $0.72 19 [CUWEIY]|
INVCORP Investcorp Bank 0 0 0 $1,488.56 0.00 - - 0 [T canTy]|
ITHMR Ithmaar Bank 13,601,481 912,021 254 $0.16 (0.03) $0.20 $0.16 20 HlesVI el
TAIB Taib Bank 0 0 0 $2.73 0.00 - - 0 bl ey
UGB United Gulf Bank 0 0 0 BHD 0.610 0.000 - - 0 ol gudzdl el
UGIC United Gulf Investment Co. 517,970 77,696 1 BHD 0.150 0.000 BHD 0.150 BHD 0.150 1 lodiw W daziol| duzdzll &S,
Investment Sector 26,962,366 5,154,297 1,370 Lloiiw)l glad

AHLIA Al-Ahlia Insurance Co. 120,839 61,105 10 BHD 0.448 (0.101) BHD 0.536 BHD 0.448 2 AoVl ool &S,w
ARIG Arab Insurance Group 0 0 0 $0.84 0.00 - - 0 osolil] &2l dcgozoll
AlIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - - 0 oolil) ol a2l as,all
BKIC Bahrain Kuwait Insurance Co. 0 0 0 BHD 0.545 0.000 - - 0 oaolil) aupeS)l duiyymedl &Sl
BNH Bahrain National Holding 0 0 0 BHD 0.520 0.000 - - 0 aaylall audogll (=l &S,
TAKAFUL Takaful Insurance Co. 0 0 0 BHD 0.305 0.000 - - 0 aJo)l JOISul &as
Insurance Sector 120,839 61,105 10 WUI glad

BASREC Bahrain Ship Repairing & Eng. Co. 131 223 1 BHD 1.600 0.000 - - 1 awiplly el pulad o=l &S,
CPARK Bahrain Car Parks Co. 0 0 0 BHD 0.175 0.000 - - 0 Ol @dlgod (o=l &S,
CINEMA Bahrain Cinema Co. 0 0 0 BHD 0.950 0.000 - - 0 Louond) szl @S0
DUTYF Bahrain Duty Free Shop Complex 10,000 8,838 2 BHD 0.880 0.040 BHD 0.895 BHD 0.880 2 8,51 Blow izl gaxo &S,
BMMI Bahrain Maritime & Mercn. Int. Co. 192,840 118,148 8 BHD 0.600 (0.040) BHD 0.640 BHD 0.600 3 adoll 8l 9 aMol) (uy=dl &S,
BATELCO Bahrain Telecommunications Co. 1,084,200 651,214 68 BHD 0.595 (0.035) BHD 0.630 BHD 0.580 15 VW =l &S i
TRAFCO General Trading & Food Process Co. 420,707 122,005 5 BHD 0.290 (0.028) BHD 0.290 BHD 0.290 4 &,3eVl acliog 8zl aolell &s,all
NASS Nass Corporation BSC. 1,117,257 180,658 62 BHD 0.147 (0.033) BHD 0.180 BHD 0.147 12 b &,
SEEF Seef Properties 610,428 86,129 53 BHD 0.149 0.016 BHD 0.165 BHD 0.125 15 Gl ollac
Services Sector 3,435,563 1,167,214 199 wboazdl glbs

BFM Bahrain Flour Mills Co. 1,000 307 2 BHD 0.310 0.000 - - 1 89l p>laod oyl &S,
POLTRY Delmon Poultry Co. 11,850 3,022 1 BHD 0.255 0.015 BHD 0.255 BHD 0.255 1 o=>lgal) Ugels &S,
Industrial Sector 12,850 3,329 3 acluall glad

FAMILY Bahrain Family Leisure Co. 0 0 0 BHD 0.140 0.000 - - 0 bl aud i) dug =]l &Sl
BTC Bahrain Tourism Co. 45,000 15,600 3 BHD 0.355 0.015 BHD 0.355 BHD 0.340 3 aslowd) uy=dl &,
BANADER Banader Hotels Co. 2,000 114 2 BHD 0.069 0.000 - - 1 Goliel) 5l as,w
BHOTEL Gulf Hotels Group 28,744 14,196 4 BHD 0.490 (0.010) BHD 0.500 BHD 0.490 3 aulzl Bslis acgozo
NHOTEL National Hotels Co. 151 66 1 BHD 0.445 0.000 - - 1 &byl Bsbal &S,
Hotel & Tourism Sector 75,895 29,977 10 a>ludl 9 BoLl glad

BMUSC Bankmuscat 0 0 0 BHD 0.824 0.000 - - 0 s o
GLOBAL Global Investment House 0 0 0 BHD 0.644 0.000 - - 0 el loswVl e
11G* International Investment Group 0 0 0 BHD 0.301 0.000 - - 0 lessw M adoall dcgozeall
QTEL* Qatar Telecom 0 0 0 $61.36 0.00 - - 0 b8 oVlasl
SDTL Sudan Telecommunications Co. 0 0 0 $1.75 0.00 - - 0 OVlaiW &ilsgud! &s ol
UFC* United Finance Company 0 0 0 $0.34 0.00 - - 0 Jusoil) daziodl &S il
Non-Bahrain Companies 0 0 0 Ayl jue LS uil|

SICO-C Securities & Investment Co. 0 0 0 BHD 0.310 0.000 - - 0 oYl 9 adlell BloVl &S,
UPI United Papers Industries 0 0 0 BHD 0.390 0.000 - - 0 B9l aclial dazinll &S, all
Closed Companies 0 0 0 alasoll Ols, il
AUB.PREF.A AUB Class A Preference Share 500,000 81,055 1 $0.43 (0.28) $0.43 $0.43 1 (1) 85bowdl axioll (s LaVIl clidl ppl
Preferred Shares 500,000 81,055 1 8;looll oVl

Total Market 52,228,872 9,175,054 2,363 e peNire

* Adjusted Price



Financial Ratios

Atlal) ol i gall

pdl sl el ) (M A gaudl Aall gl 01ogd dara Aadtl) Jeal (laal G dgaad)
Company/Sector (@19) %) ()il & 1) il D) (o) &g 8 g Al
&w‘ 1 4s,a P/E_ Ratio Dividend Yield Price to .Book Share Turnover Totgl Mgrket % of T.ota.l Me}rket
(Times) Value (Times) Capitalisation (BD) Capitalisation
Ahli United Bank 4.68 9.46 0.72 0.23 628,587,141 9.52
Al Salam Bank 4.37 10.75 0.65 0.79 111,600,000 1.69
Bahrain Islamic Bank 4.05 4.86 0.92 0.12 172,212,040 2.61
BBK 12.50 4.71 1.64 0.01 344,596,526 5.22
Khaleeji Commercial Bank 4.85 11.11 1.01 0.07 141,647,042 2.15
National Bank of Bahrain 9.91 6.30 2.03 0.00 493,776,000 7.48
The Bahraini Saudi Bank NM 0.00 1.13 0.00 50,000,000 0.76
Commercial Banks Sector 7.32 6.00 1.04 0.14 1,942,418,749 29.42
Al Baraka Banking Group 16.64 3.91 1.40 0.02 604,802,250 9.16
Arab Banking Corporation 7.08 0.00 0.99 0.00 693,680,000 10.51
Bahrain Commercial Facilities Co. 7.74 6.15 2.69 0.00 106,177,500 1.61
Bahrain Middle East Bank 3.93 0.00 0.66 0.00 17,805,383 0.27
Shamil Bank of Bahrain NA NA NA 0.00 144,595,215 2.19
Esterad Investment Co. 2.26 16.07 0.66 0.13 43,400,000 0.66
Gulf Finance House 151 4.44 0.55 1.62 201,763,620 3.06
Gulf Monetary Group NA N/A N/A 0.00 11,200,000 0.17
INOVEST 2.20 14.12 0.79 0.94 78,005,541 1.18
Investcorp Bank 7.02 6.05 0.85 0.00 448,949,696 6.80
Ithmaar Bank 3.23 15.63 0.31 0.70 131,165,838 1.99
Taib Bank 17.73 0.00 1.47 0.00 115,644,604 1.75
United Gulf Bank 6.02 10.04 2.01 0.00 503,207,395 7.62
United Gulf Investment Co. 12.50 0.00 0.95 0.26 30,000,000 0.45
Investment Sector 6.70 5.36 0.98 0.16 3,130,397,043 47.41
Al-Ahlia Insurance Co. 4.48 11.16 0.79 0.37 16,299,360 0.25
Avrab Insurance Group NM 0.00 0.74 0.00 69,669,600 1.06
Arab International Insurance Co. N/A N/A N/A 0.00 3,122,396 0.05
Bahrain Kuwait Insurance Co. 8.93 7.34 1.37 0.00 33,047,438 0.50
Bahrain National Holding 10.81 3.85 1.39 0.00 59,020,000 0.89
Takaful International Co. 200.66 0.00 2.41 0.00 15,250,000 0.23
Insurance Sector 9.60 3.33 1.03 0.03 196,408,794 2.97
Bahrain Ship Repairing & Eng. Co. 11.11 3.13 1.26 0.00 19,200,000 0.29
Bahrain Car Parks Co. 7.35 8.57 1.01 0.00 12,305,515 0.19
Bahrain Cinema Co. 11.31 5.26 1.31 0.00 43,606,824 0.66
Bahrain Duty Free Shop Complex 7.65 5.68 1.84 0.02 45,999,360 0.70
Bahrain Maritime & Mercn. Int. Co. 5.66 8.33 1.56 0.18 66,008,363 1.00
Bahrain Telecommunications Co. 7.03 6.72 211 0.08 856,800,000 12.98
General Trading & Food Process Co. 8.29 6.90 1.20 0.52 23,395,765 0.35
Nass Corporation 2.23 9.52 0.73 0.61 29,400,000 0.45
Seef Properties 2.98 6.71 0.78 0.13 68,540,000 1.04
Services Sector 7.14 5.84 1.71 0.10 1,165,255,827 17.65
Bahrain Flour Mills Co. 6.89 5.81 0.45 0.00 7,331,500 0.11
Delmon Poultry Co. 9.81 7.06 0.56 0.04 7,583,822 0.11
Industrial Sector 8.17 6.44 0.50 0.02 14,915,322 0.23
Bahrain Family Leisure Co. 7.78 0.00 111 0.00 5,600,000 0.08
Bahrain Tourism Co. 6.77 5.63 0.97 0.06 25,560,000 0.39
Banader Hotels Co. 48.94 0.00 1.08 0.00 10,350,000 0.16
Gulf Hotels Group 10.65 5.10 2.02 0.02 66,955,265 1.01
National Hotels Co. 7.56 4.04 0.80 0.00 44,500,000 0.67
Hotel & Tourism Sector 9.52 4.14 1.18 0.02 152,965,265 2.32
Total Market 6,602,361,000 100.00
N/A: Not Available SAsie e N/A
NM: Not Meaningful e 53 sl :NM



